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ASX Announcement

US grant funding to support ISLA-101 clinical development

MELBOURNE Australia, 07 July 2023: Australian antiviral drug development company,
Island Pharmaceuticals Ltd (ASX: ILA; “Island”; “the Company”) is pleased to announce
newly acquired grant research support for the planned ISLA-101 Phase 2a human clinical
trial (PEACH study) in dengue fever. The grant was awarded to The Research Foundation
for the State University of New York (SUNY), at Upstate Medical University in Syracuse,
New York, which is partnering with Island to advance development of ISLA-101.

ISLA-101 is a well known drug candidate that is being repurposed for the prevention and
treatment of dengue and other mosquito (or vector) borne diseases. The PEACH study is
a Phase 2a randomised, double blind, placebo-controlled study for the Prophylactic
Examination of an Antiviral (ISLA-101) in a Dengue Challenge model.

The US$1.3m Congressionally Directed Medical Research Programs (CDMRP) grant will
support laboratory testing and data analysis during Island’s planned clinical trial at SUNY
in Syracuse. The trial will evaluate the effectiveness of Island’s ISLA-101 drug candidate to
treat dengue fever induced in the human challenge model. The funding will enable Island
to signficiantly expand on the data being generated during the trial, further characterizing
Island’s intellectual property (IP). These studies are anticipated to increase the
understanding of dengue infections and may also identify biomarkers of infection that
could further aid in the development of effective therapies and diagnostics.

The Department of Defense's (DoD's) Congressionally Directed Medical Research
Programs (CDMRP) advance medical and scientific research and fill research gaps “by
funding high impact, high risk and high gain projects that other agencies may not venture
to fund’”. CDMRP has emphasised that its research programs and funded applications need
to be relevant to the health of military service members, veterans, and their families.’

Infectious disease expert from SUNY Upstate and Scientific Advisory Board member for
Island, Professor Stephen J. Thomas said, “This CDMRP grant funding will play an
important role in helping to advance ISLA-10], gain a deeper understanding of dengue, and
facilitate bringing a medical countermeasure to military service members and all those
who live at daily risk of being infected.”

CEO of Island Pharmaceuticals, Dr David Foster commented, “We are grateful to SUNY and
CDMRP for their support with this additional funding for our planned PEACH clinical trial.
The additional supported studies will greatly expand the data we are able to gather
through our study and should both advance our understanding of dengue as a disease and
facilitate development of products, such as ISLA-10], to bring much needed relief to
patients.”

Cases of dengue have increased more than eight-fold over the last two decades according
to the World Health Organisation (WHO), with one modelling estimate indicating there are
now 390 million dengue virus infections per year.? Currently there is no specific medicine
to treat dengue fever, which can lead to severe iliness and death.

! https://www.ncbi.nlm.nih.gov/books/NBK424514/
2 https://www.who.int/news-room/fact-sheets/detail/dengue-and-severe-dengue
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Approved for release to the ASX by:

Dr Paul MacLeman
Executive Chairman
Island Pharmaceuticals Ltd

info@islandpharmaceuticals.com

Investors and media, for further information, please contact:

Jane Lowe

IR Department

Mobile: +61 411117 774
jane.lowe@irdepartment.com.au

About Island Pharmaceuticals

Island (ASX: ILA) is a drug repurposing company, focused on areas of unmet need for
antiviral therapeutics to address infectious diseases. Our lead asset is ISLA-101, a drug
with a well- established safety profile, being repurposed for the prevention and treatment
of denguezfever and other mosquito (or vector) borne diseases.

If ISLA-101 achieves FDA approval, and certain other criteria are met, Island may be eligible
to obtain a "Priority Review Voucher" at the time of FDA approval. This means that as well
as getting approval to manufacture and sell ISLA-101, the Priority Review Voucher (PRV)
could permit Island to expedite the FDA approval process for a new drug or sell the PRV
in a secondary market.

Island encourages all current investors to go paperless by registering their details with the
Company'’s share registry, Automic Registry Services, whose contact info is housed on the
Shareholder Services page of the Company’s website.

Visit www.islandpharmaceuticals.com for more on Island.

This work was supported by the Office of the Assistant Secretary of Defense for Health
Affairs and the Defense Health Agency J9, Research and Development Directorate, or the
U.S. Army Medical Research Acquisition Activity at the U.S. Army Medical Research and
Development Command, in the amount of $2,972,343 through the Peer Reviewed Medical
Research Program under Award No. W81XWH-21-1-0800. Opinions, interpretations,
conclusions and recommendations are those of the author and are not necessarily
endorsed by the Department of Defense.
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